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The year 2018 will be remembered as a bad year for investment. In the 60-plus pool, the value fluctu-

ation reserves were sufficient to absorb the value losses. The 25-plus pool, however, has slipped into 

a slight underfunding. In 2019, the digitization will continue. So our new business portal will be ready 

for use this year. 

Provisional business figures as of 31.12.2018 

After several positive investment years, the year 2018 ended with heavy losses. Due to declining economic 

data and political uncertainties, global stock markets collapsed during the last days of December. This 

resulted in the worst stock market year since the financial crisis of 2008. Specifically, with the exception 

of real estate, all asset classes posted a negative annual return. These developments also had a corre-

sponding impact on the business performance of Integral. 

In the 60-plus pool the overall performance was -7.3%, and -3.9% in the 25-plus pool. For once, the 

performance values of the Pictet benchmark indices could not be fully achieved. The Pictet BVG-60 plus 

benchmark ended the same period at -6.2%, while the Pictet BVG-25 closed at -3.1%. 

The value fluctuation reserves in the 60-plus pool were enough to completely absorb the decrease in 

asset value. The value fluctuation reserve of the 60-plus pool was still at 20% of the target value at the 

end of 2018. The value fluctuation reserve in the 25-plus pool, on the other hand, was completely used up 

by the price losses. 

The coverage ratio before interest was around 103.3% for the 60-plus pool. With the ratio for the 25-plus 

pool at around 95.2%, a slight underfunding occurred, which makes a supplementary interest rate im-

possible. Integral will keep you informed about developments in the 25-plus pool in 2019. The aim is to 

leave the underfunding behind as soon as possible and to declare full coverage. 

2019 is expected to be a similarly difficult, volatile year for investment. The first good news is the good 

start to the new year. January's performance to date was almost 5% in the 60-plus pool and slightly above 

3% in the 25-plus pool. 

Interest rates 2018 

Due to the financial development of the 60-plus pool no additional benefits can be distributed this year. 

The legal regulations prohibit a distribution of additional benefits if the fluctuation reserves are below 

75% of the target size. At the current level of around 20%, a higher interest rate than the so-called tech-

nical reference interest rate of the Swiss Chamber of Pension Fund Experts is not permitted. The refer-

ence interest rate is currently 2%. Only when the value fluctuation reserves in the 60-plus pool exceed 

the target level by at least 75%, is it possible to achieve an excess return above the reference interest 

rate. The 25-plus pool was slightly underfunded at the end of the year. A return on retirement assets 

above the BVG/LPP minimum interest rate is therefore not possible in the 25-plus pool.   
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Against this background, the Board of Trustees has made the following interest rate decisions: 

 
 Pool 25-plus Pool 60-plus 

Interest on retirement assets1: 1.00% 

(1.00% basic interest + 0.00% 

supplementary interest) 

2.00% 

(1.00% basic interest + 1.00% 

supplementary interest) 

Interest on employer contribu-

tion reserves2: 
0.00% 1.00% 

Interest on non-committed 

pension fund assets3: 
0.00% 0.50% 

Benefits to pension holders 

For pension holders there are also no additional benefits possible. As long as retirement assets do not 

pay interest higher than the technical interest rate, a discretional 13th monthly payment or inflation ad-

justment cannot be granted. For pension holders, the following payment values are available: 

 25-plus pool 60-plus pool 

Technical interest rate: 2.00% 2.75% 

Interest on cover capital: 2.00% 2.75% 

Voluntary 13th monthly payment: 0% 0% 

Inflation adjustment:: 0% 0% 

Interest rate 2019 

For the year 2019, the interest rate on retirement assets in both pools has been set at 1.00% (base rate). 

This corresponds to the BVG/LPP minimum interest rate. The Board of Trustees will, as usual, decide on 

any supplementary or even higher interest payments at the end of January 2020, after the provisional 

annual figures for 2019 have been presented. 

New business portal 

Integral continues to drive digitisation and is launching a groundbreaking business portal. After the 

successful introduction of the insured app (iOS and Android), we will be introducing a new, web-based 

business portal in 2019. This replaces previous web access. With the Integral Business Portal, most 

pension fund transactions can be handled autonomously and in real time, including: 

 Entries and withdrawals 

 Incapacity to work 

 Unpaid vacation 

 (early) Retirement 

  Effects of changes in wages or pensions on contributions 

 

                                                
1 A prerequisite for the crediting of the supplementary interest is the affiliation of the insured person to Integral on 31.12.2018 and 

01.01.2019. 
2 2 A prerequisite for the interest crediting of employer contribution reserves is the affiliation of the company to Integral on 

31.12.2018 and 01.01.2019. 
3 A prerequisite for the interest crediting of disposable assets is the affiliation of the company to Integral on 31.12.2018 and 

01.01.2019. 


