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This financial year proved to be an accounting period of extremely encouraging performance up to the 

present time, and it is almost at an end. As a result, a significant improvement in the financial situation 

can be reported. ‘Pool 25-plus’ is to be closed down and liquidated at the end of the financial year 2019, 

following information given in June 2019. Digitalisation will remain a central field of activity. 

Financial Business Figures as at 30.11.2019 

Despite clouds on the investment horizon, recession fears, a trade dispute between the U.S.A. and China, 

as well as Brexit, etc., much money was earned up to the present time during this financial year. The still 

expansive monetary policies of the more important central banks helped the stock- and money –markets 

to ‘take off’. Some stock- and money market - indices rose in part to all-time highs. Interest rates how-

ever, continued to remain down at low levels, and therefore, this situation restricted the number of mean-

ingful investment opportunities. Against such an interest-rate background, tangible assets such as real 

estate and shares became more and more popular. Such circumstances had very positive effect on the 

equity oriented investment strategy ‘Pool 60-plus’. At the end of November 2019, we were able to record 

a performance in the ‘Pool 60-plus’ fund of +18.7%. Even when viewed in relative terms, such a rate of 

performance is extremely outstanding, because this level of activity is above that of the ‘benchmark’ fore-

casts and the usual financial market indices. 

The value fluctuation reserve was once again able to be strongly reinforced and is currently running at 

75% of the target volume. The coverage ratio in the ‘Pool 60-plus’ fund has risen to over 112% up to the 

present time during 2019. 

In the ‘Pool 25-plus’ fund however, another point of departure has existed up to the present time. As has 

already been announced, the ‘Pool 25-plus’ fund is to be closed down and liquidated at the end of 2019 

(see ‘Integral Info No.: 2/2019’). The target for the end of the financial year was to achieve a coverage ratio 

of at least 100%. And, this will probably be achieved in view of a performance gain of slightly over 7%. 

Pool 25-plus 

The member companies of ‘Pool 25-plus’ have already received an offer for a transfer over to ‘Pool 60-

plus’. Practically all the member companies have been glad to take advantage of this offer and shall 

change over to ‘Pool 60-plus’ during 2020. As already mentioned in the ‘Integral Info No.: 2/2019, a 

changeover will involve no financial disadvantages for the insured persons, as the coverage ratio of ‘Pools 

25-plus’ is likely to be greater than 100% at the end of the financial year 2019. As far as the pensioners 

themselves are concerned, the closing down and liquidation of the ‘Pool 25-plus’ fund will have no effects 

whatsoever on them. Pensioners will continue to receive their pensions paid out punctually by ‘Integral’, 

just as before. 

The changeover from ‘Pool 25-plus’ to ‘Pool 60-plus’ will however have no negative effects on the cover-

age ratio of ‘Pool 60-plus’. The actuarial reserves in ‘Pool 25-plus’ will be transferred, so that the ‘water-

ing-down’ effect usually experienced during time periods of growth, namely as a reduction in the coverage 

ratio, will not occur to the usual extent, or not even arise at all. 

  

https://www.integral.swiss/fileadmin/user_upload/Info_2019-02_Pool25_D.PDF


Integral-Info No. 4/19  page 2 

Benefits Decisions - 2019 

The Board of Trustees intends to take a definite decision on benefits during January 2020, such as the 

interest rate on the old-age pension capital savings of the insured persons, for the financial year 2019, on 

the basis of the provisional final annual accounts of 2019. As soon as the matter is resolved, the associ-

ated member companies will be immediately informed. 

LOB Minimum Interest Rate 2020 

The Swiss Federal Government (Federal Council) leaves the minimum interest rate applicable for ‘OP’-

Old-Age Pension Capital Savings at 1%, as of 01.01.2020. 

The Annual General Meeting of the Delegates - 2020 

The next annual general meeting of the delegates will be held on 18 June 2020 in Chur, Switzerland. 

Please make a note of this date in your calendars. 

Digitalisation 

After the successful introduction of the ‘Insured Persons App.’, this will be continued and onward devel-

oped into 2020. The ‘App.’ will also be extended to include a ‘Pension Tool’, with which a variety of pen-

sionable variations can be calculated. Furthermore, the ‘App.’ will also be provided in a web-based ver-

sion. The functions included will then be capable of viewing on the larger screen of the PC of the user. 

The introduction of the web-based ‘App.’ is planned during the first half year of 2020. 

The new company website portal has also been successfully set up during the past few months. Feedback 

from the associated member companies has been overall positive. But, not all member companies are 

using this channel. The ultimate target however, is to be able to service all the member companies as far 

as possible in this manner. Only in this way, can quality, efficiency and cost savings be achieved in admin-

istrative matters. 

Adjustment to the Pension Scheme Rules on 01.01.2020 

By 01.01.2020, all pension scheme rules will have been adjusted to address the closing down and liqui-

dation of the ‘Pools 25-plus’ fund. As from 2020, the Integral will only be running one pool. Any previous 

differentiation between pools will therefore come to an end. The adjustments to the pension scheme rules 

are therefore only of a formal nature. The current pension scheme rules can now be viewed on our web-

site, at: 

http://www.integral.swiss/service/reglemente.html.  

The following are a brief overview of the few material alterations to the pension scheme rules: 

Cost regulations: 

 Art. 3: Due consideration has been given to the digitalisation area. Operational- and Support –Charges 

for the ‘Insured Persons’ App.’ and the pension scheme website will be shown under the services 

rendered. 

 Art. 6, Para. 1, lit. c: In cases of any extraordinary terminations of the pension scheme agreements of 

insured persons, a new basic charge of CHF 500.00 will be levied. 

Organisation regulations: 

 Art. 10: The usual constitution of the Board of Trustees is reduced from 8 to 6 members. 

Regulations concerning a change of pool: 

 This regulation has been annulled. 

Pension Scheme Rules: 

 Art. 9 Abs. 12: Infringements of the duties of reporting and notices are now newly regulated. 

 Art. 27: Beneficiaries of current invalidity pensions can now apply for a capital amount withdrawal 

when obtaining pensionable age. 

http://www.integral.swiss/service/reglemente.html
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 Art. 39, Para. 5: A clarification, that the definitive rate of wages and salaries applicable at the com-

mencement date of any occupational incapability cannot be altered before the date of the end of the 

time period of exemption from making obligatory contributions to the pension scheme  

 


