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The Financial Year – a turbulent one, too – overshadowed by the Covid-19 Pandemic - draws to a close. 

The worst-case scenarios have fortunately not happened. The considerable ‘dip’ on the financial mar-

kets in March 2020 was largely compensated. At the moment, Integral Trust is showing slightly more 

positive performance figures. The digitalisation strategy at Integral Trust proved more than successful 

during the crisis. In future, Integral intends to continue reducing hardcopy issues of documentation. 

As from 2022, all Pension certificates will only be sent out in digital form, free of charge. 

The Financial Figures as at 30 November 2020 

It turned out to be a very difficult Investment Year, which is now nearing its conclusion. From the mere 

performance aspect, one could imagine that we experienced a tranquil investment performance year. 

The actual development of performance was however actually very unsettled and was characterised by 

‘highs’ and ‘lows’. In March 2020, the financial markets downturned severely into minus figures because 

of the Covis-19 Pandemic and the enforced lockdowns. Memories of 2008 again arose, as all the stocks’ 

and shares’ markets more or less collapsed. Even in the spring, activity on the financial markets was 

practically down to nil for a few weeks. But, as soon as May 2020 came, the index figures started to turn 

upwards again. Losses were gradually compensated, step by step. The month of November 2020 however, 

turned out to be the strongest performance month ever experienced at Integral. Certainty over the results 

of the U.S. presidential election and the announcement of Covid-19 Vaccines led the financial markets to 

new ‘high flying’ results. By the end of November 2020, the performance rate was up again at a positive 

level of 0.2%. 

The coverage rate at Integral is currently running at somewhat more than 110.0%. The value-fluctuation 

reserves are currently running at 65.0% of target volume. For greater performance however, 75.0% of the 

target-value fluctuation reserves are required. 

Benefit Decisions in 2020 

The Board of Trustees will make the final benefit decisions, such as interest on retirement assets, for 

2020 in January 2021, based on the provisional annual financial statements. As soon as the decisions are 

available, the affiliated companies will be informed immediately. 

The Statutory Minimum Interest Rate 2021, under the ‘BVG’-Occupational Pension-Scheme Legislation 

The Swiss Federal Council of Ministers (the Swiss Federal Government) is leaving unaltered the minimum 

rate of interest applicable to old-age pension capital savings under the ‘BVG’-Occupational Pension-

Scheme Legislation, unaltered at 1.0% as of 01.01.2021 for the coming financial year. 

Delegates’ Annual General Meeting 2021 

Although the end of the Covis-19 Pandemic is not yet in sight, we shall remain cautiously optimistic, that 

the level of infections will somewhat decline during 2021. For this reason, we are envisaging the Annual 

General Meeting of Delegates for probably 17 June 2021 in Chur. Please make a note of this date in your 

agendas. 



Integral Info Bulletin No.: 3/20 Page 2 

Pension certificates 

In the financial year 2021, we shall be issuing Pension certificates to Insured Persons for the last time in 

hardcopy form. From 2022 onwards, we are counting on insured persons to use our widely developed 

digital channels. Pension certificates will only then be issued in hardcopy form after that by postal mail, 

against a small charge. During 2020, the Trust developed a website version of our ‘App.’ for use by Insured 

Persons. Users now have the choice of managing their pension-scheme affairs with Integral Trust, on 

their smartphones and tablets, or on their PCs at home of in the office. It is our aim, that as many Insured 

Persons as possible use our free-of-charge digital platforms. With this in view, we shall be starting an 

information campaign in the course of the New Year 2021, which will assist future users in starting off 

with digital correspondence with the Integral Trust. 


