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The 2021 business year was also largely shaped by the corona pandemic. In the meantime, a return to 

current normal seemed within reach, but by late summer at the latest, the virus had regained the upper 

hand. However, in the meantime, people have learned to come to terms with the pandemic situation. 

2021 will probably go down in the Foundation's history book as a strong investment year. A very good 

performance allowed the fluctuation reserves to be filled further. The Foundation's financial situation 

is currently better than it has been for a long time. The balance sheet volume has once again increased 

significantly. This circumstance has prompted the Foundation to distribute asset management among 

three asset managers as of 2022. 

Business figures as at 30.09.2021 

The figures for the third quarter of 2021 indicate a very good financial situation for the Foundation. The 

performance at that time was 7.8%. The provisional funding status has risen significantly since the be-

ginning of the year to around 117.6%. It is also pleasing to note that at the end of the quarter, 100% of the 

target fluctuation reserves had been accumulated. A full fluctuation reserve increases the Foundation's 

room for manoeuvre for additional benefits. 

The autumn months of October and November were mixed. On balance, performance increased slightly 

again, so that the Foundation's financial situation has improved further since the 3rd quarterly statement. 

Benefit decisions 2021 

In its definite benefit decisions in January 2022, the Board of Foundation intends to let the interest rate 

applied to the old-age pension savings’ capital, for example, fall, on the basis of the provisional results of 

the final annual accounts 2021. As soon as the Trustees have taken and passed the necessary resolutions 

on the matter, the various customer business enterprises under the Trust, will be immediately informed. 

BVG/LPP minimum interest rate 2022 

The Federal Council is leaving the interest rate for the minimum interest on BVG/LPP retirement assets 

unchanged at 1% as of 1.1.2022. 

Asset management 

The Foundation's assets have been managed by St. Galler Kantonalbank since 2015. In the meantime, the 

investment assets have grown to over one billion. This development has prompted the Foundation to 

distribute the investment volume among two additional asset managers. From 1 January 2022, Albin 

Kistler AG and Vontobel Asset Management AG, together with St. Galler Kantonalbank, will be entrusted 

with asset management. All three asset managers will start with the same investment volume and the 

same strategic guidelines. This ensures comparability among the asset managers. Investment style, in-

vestment tactics and asset selection will differ among the asset managers and thus contribute to an even 

broader diversification at all levels of asset management. The investment results will also differ and thus 

enable a performance comparison and an even more well-founded analysis of the investment results. 

The St. Galler Kantonalbank will continue to be the custodian bank. With this long-standing house bank, 

the existing trusting and successful business relationship is to be continued. 
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Delegates Assembly 2022 

Due to the Corona pandemic, the Assembly of Delegates could not be held in the past two years. Due to 

the situation worsening again, it is difficult to make forecasts on the development of the pandemic. How-

ever, the hope remains that we will once again be able to hold a Delegates Assembly with the physical 

presence of the delegates next year. The Assembly of Delegates will probably take place on 16 June 2022 

in Chur. Please make a note of this date in your agenda. 

Pension certificates 

As already announced several times, the 2022 pension certificates will primarily be made available 

electronically. Access to the personal pension certificates will be via the insurance app on the mobile 

phone, tablet or via web application on the computer. In February 2022, insured persons who are not yet 

registered will receive documents for registering for these digital accesses. The pension certificates will 

only be sent in paper form on request. Contrary to the original announcement, however, this service will 

continue to be provided free of charge. 

Pension fund regulations 

The Federal Assembly passed the revision of the law "Further development of the IV/AI" some time ago. 

Among other things, it provides for a new, so-called stepless pension system. The previous graduated 

pension system provided for quarter pensions, half pensions, three-quarter pensions or full pensions, 

depending on the degree of disability. Under the stepless pension system, on the other hand, the amount 

of the pension now depends on each percent of the degree of disability. The Federal Council has now 

brought this new legal regulation into force at very short notice on 1 January 2022. This new legal regu-

lation also applies without further ado to disability pensions from the mandatory occupational benefit 

scheme. 

The foundaition will also apply this new assessment basis for the IV/AI pension amount to all extra-man-

datory pension entitlements arising from 1 January 2022. The legal basis for the new pension grading 

was created in an Annex II to the pension fund regulations. This Annex is enclosed with this Integral Info.  

 


