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In 2021, the stock exchanges yielded nice returns. These also benefited our foundation. The annual 

performance was 12.3%. At the end of the year, the Foundation's financial situation was better than it 

had been for a long time. The excellent annual result will be used to pay out high additional benefits to 

the beneficiaries and to strengthen the balance sheet. 

Investment year 2021 

The year 2021 was a very good stock market year despite the pandemic-related adversities. Some of the 

stock indices reached historic highs. There were two main drivers behind this: the economy recovered 

from the first waves of the pandemic and the loose monetary policy of the central banks provided the 

financial markets with plenty of money. However, the investment year was not a one-way street and there 

were also industries and sectors that did not boom. In addition, it is noticeable that the stock markets 

have become detached from the real economy, as stock market prices were significantly higher than 

before the pandemic, even though the global economy was only back at the level of the end of 2019. 

The Foundation also benefited from this good starting position. At the end of the year, the performance 

was an impressive 12.3%. Due to the somewhat defensive stock selection, the benchmark target of 13.8% 

was not quite reached. In a sector comparison, the Foundation is in a very good position. For example, 

the UBS performance comparison of Swiss pension funds shows an average return of 8.1% for 2021. 

Strengthening the financial situation of the Foundation 

This very good result will be used on the one hand for a high interest rate on the retirement assets and 

on the other hand for a further strengthening of the balance sheet. Specifically, the Foundation will switch 

from the period tables to the generation tables as of 31 December 2021. In this way, the expected further 

increase in life expectancy in the future is already provided for. In addition, the technical interest rate for 

calculating current pension obligations will be reduced by 0.25% points to 2.50%. Although these balance 

sheet reinforcements cost a one-time return, they reduce the Foundation's future costs for financing 

current obligations. This further increases the Foundation's room for manoeuvre. 

Provisional business figures as at 31.12.2021 

Based on the initial situation described above, performance of 12.3% and balance sheet reinforcements, 

a provisional balance sheet as at 31.12.2021 was drawn up with a view to the benefit decisions. This re-

sulted in a provisional coverage ratio of around 119.8% before interest and fully accumulated fluctuation 

reserves. This very good starting position gave the Foundation the opportunity to decide on additional 

benefits in favour of the beneficiaries.  

Interest rates 2021 

In order to be able to pay out additional benefits, the fluctuation reserves must be accumulated to at least 

75% of the target value in accordance with the legal requirements. In addition, the additional benefits may 

not exceed 50% of the profit surplus as a rule.   
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Against this background, the Foundation Council has made the following interest rate decisions: 

 

Interest on retirement savings1: 6.25% 

(1.00% basic interest +5.25 % supplementary in-

terest) 

Interest employer contribution 

reserves2: 
3.15% 

Interest free funds Pension 

funds3: 
1.55% 

Benefits to pension recipients 

Pension recipients also benefit from the very good annual result. As in the past, they will receive a full, 

voluntary 13th month's pension. The payment will be made in March 2022. The benefit values of the pen-

sion recipients are as follows: 

Technical interest rate: 2.50% 

Voluntary 13th month pension: 100% 

Cost-of-living adjustment: 0% 

Interest rate 2022 

For the year, 2022 the interest rate for interest on retirement assets has been set at 1.00% (basic interest 

rate). This corresponds to the BVG/LPP minimum interest rate. As usual, the Council of Foundation will 

decide on a possible additional or even higher interest rate at the end of January 2023, after the provi-

sional annual financial statement figures 2022 are available. 

Constitution of the Foundation Council 

The new term of office of the Foundation Council began on 1 January 2022. It was newly elected last 

autumn. It has not yet been possible to allocate a seat for the employer representation. In this context, a 

supervisory complaint is still pending. It is therefore not yet clear when the vacancy will be filled. In this 

context, it is important to know that the current Council of Foundation is fully capable of acting and taking 

decisions. At its first meeting in the new year, the Foundation Council was reconstituted. Andreas Gerva-

soni will continue to chair the Foundation as President. Cornelia Jost was elected as his new deputy and 

thus Vice-President. 

 

 

 

 

 
1 The prerequisite for the crediting of the supplementary interest is that the insured person belongs to Integral on 31.12.2021 and 

01.01.2022. 
2 The prerequisite for the interest crediting of employer contribution reserves is membership of the employer to Integral on 

31.12.2021 and 01.01.2022. 
3 A prerequisite for the interest crediting of free funds is membership of the employer to Integral on 31.12.202 1 and 01.01.2022. 


