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Various events had a negative impact on the development of the financial markets. The Foundation can 

draw on the good result of the previous year. The risk contributions will be reviewed and reduced if 

possible. The elections to the Foundation Board were conducted correctly. 

Interim Financial Statements 1st Quarter 22 

It is no secret that 2022 has had a difficult start to the investment year. Three themes have been dominant 

so far: war in Ukraine, inflation and restrictive central banks. At the end of the first quarter, the Founda-

tion suffered a decline compared to the end of the year. The performance was -4.9%. The benchmark 

target was -4.8%. The founded status at the end of the first quarter was around 109.3%. The Foundation 

is now benefiting from the fact that last year's very good annual result was used, among other things, for 

the almost complete replenishment of the fluctuation reserves. 

The war in Ukraine had an impact not only on the investment result, but also on the Foundation's invest-

ment policy. After the outbreak of the war, the Foundation Board decided to completely divest itself of 

investments in Russian securities if possible, even though the volume of investments in such assets to 

date has only been in the per mille range. 

Risk contributions 

The Foundation reviews the risk contribution rates charged for risk benefits and administrative costs at 

regular intervals and on its own initiative. As a result of a good risk experience, additional costs could be 

avoided, not least due to the good cooperation with the affiliated companies. We therefore continue to 

rely on timely notification of incapacity to work and the use of our digital administration channels (com-

pany portal and insured app). In the course of the summer, the contribution rates will be recalculated for 

all those companies that have been affiliated with Integral for more than three years and have also not 

had their contribution rates recalculated in the past three years. It can be assumed that the contribution 

rates will decrease in most cases. There will be no increase in contributions. The new contribution rates 

will be valid from 1.1.2023. The premium adjustment will not be linked to a multi-year contract extension. 

Only companies with non-current follow-up contracts will receive the latest version for signature in this 

context. 

Elections Foundation Board 

In information letter no.1/2022 it was pointed out that a supervisory complaint was pending with the su-

pervisory authority in connection with the elections to the Foundation Board last year. The supervisory 

authority has dealt with this complaint in the meantime. It could not find any irregularities in the conduct 

of the elections and the counting of the election results. The correct composition of the occupational 

pension committees is to be ensured by adjusting the provisions of the Organisation regulations. Until 

then, the holding of the 2nd round of elections is postponed. 

No appeal was filed against the decision of the supervisory authority. The decision has therefore become 

legally binding. 

 

 


